BOROUGH OF HILLSDALE
RESOLUTION 13167
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REJECTING ALL REQUESTS FOR PROPOSALS FOR
MUNICIPAL BANKING SERVICES

WHEREAS, the Borough of Hillsdale seeks a vendor to provide municipal banking services to
the Borough; and,

WHEREAS, on June 14, 2013, in furtherance of said banking_ services, the Borough of
Hillsdale, consistent with the Local Public Contracts Law (N.J.S.A. 40A:11-1 et.seq.), advertised a
request for proposals (hereinafter referred to as the “RFP”) for such municipal banking services; and,

WHEREAS, the Borough of Hillsdale received four (4) RFP’s in response to the advertisement;
and,

WHEREAS, after a thorough review of all of the responsive proposals received by the Borough
of Hillsdale, the Borough has decided to substantially revise the specifications for the municipal banking
RFP and is thereby rejecting all proposals received.

NOW, BE IT RESOLVED by the Borough Council of the Borough of Hillsdale, County of
Bergen, State of New Jersey that all proposals for municipal banking, received in July, 2013, shall be
rejected.

BE IT FURTHER RESOLVED, that the Borough Clerk and Borough Administrator are hereby
authorized to re-advertise a request for proposal for the aforementioned municipal banking service.
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