BOROUGH OF HILLSDALE
ORDINANCE NO. 17-01
(Adoption)

CAPITAL ORDINANCE TO APPROPRIATE THE SUM OF $273,521 FOR
VARIOUS IMPROVEMENTS TO THE STONYBROOK SWIM CLUB IN,
BY AND FOR THE SWIM POOL UTILITY OF THE BOROUGH OF
HILLSDALE, IN THE COUNTY OF BERGEN, NEW JERSEY AND TO
TRANSFER AN UNEXPENDED CAPITAL ORDINANCE BALANCE AND
REAPPROPRIATE SAME TO FINANCE SUCH APPROPRIATION.

WHEREAS, the Borough Council of the Borough of Hillsdale, in the County of
Bergen, New Jersey now finds and determines that a $273,521 funded appropriation balance in
ordinance no. 11-15 adopted by the Borough Council on October 4, 2011 constituting unex-
pended Swim Pool Utility Capital Surplus is not necessary for the purpose authorized by said
ordinance and that it is in the Borough’s best interest to use said moneys for costs of various

improvements to the Stonybrook Swim Club,

NOW, THEREFORE, BE IT ORDAINED by the Borough Council of the

Borough of Hillsdale, in the County of Bergen, New Jersey (the Borough), as follows:

Section 1. It is hereby determined that the $273,521 funded appropriation
balance in ordinance no. 11-15 adopted by the Borough Council on October 4, 2011 (the "Prior
Ordinance") constituting unexpended Swim Pool Utility Capital Surplus is no longer needed for
the purpose authorized by the Prior Ordinance (construction of an addition to the Main
Administration Building) and that it is in the best interest of the Borough to hereby transfer and

reappropriate such funded appropriation for Swim Pool Utility capital purposes in accordance

with Section 2 hereof.



Section 2. The Borough is hereby authorized to undertake the following at the
Stonybrook Swim Club in, by and for the Swim Pool Utility of the Borough: (A) installation of a
winter enclosure and related improvements (estimated cost - $130,000); and (B) various facility
upgrades and equipment acquisitions (estimated cost - $143,521). Said improvements and
acquisitions shall include all work, materials and appurtenances necessary and suitable therefor.
The sum of $273,521 is hereby appropriated from the funded appropriation balance transferred
and reappropriated in accordance with Section 1 hereof to the payment of the cost of the

improvements and acquisitions authorized in this Section 2.

Section 3. Said improvements and acquisitions are lawful capital improvements
of the Borough having a period of usefulness of at least five years. Said improvements and
acquisitions shall be made and undertaken as general improvements and no part of the cost

thereof shall be assessed against property specially benefited.

Section 4. The capital budget is hereby amended to conform with the provisions of this
ordinance to the extent of any inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital budget and capital program as
approved by the Director, Division of Local Government Services, is on file with the Borough

Clerk and is available for public inspection.

Section 5. This ordinance shall take effect at the time and in the manner provided

by law.
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