BOROUGH OF HILLSDALE
ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2011

(UNAUDITED)
POPULATION LAST CENSUS 9,750
NET VALUATION TAXABLE 2011 1,966,420,077
MUNICIPAL CODE 0227

FIVE DOLLARS A DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 28, 2012
MUNICIPALITIES - FEBRUARY 10, 2012

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT SERVICES

BOROUGH of HILLSDALE , COUNTY of BERGEN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS,
DO NOT USE THESE SPACES

Date Examined By: Remarks
1 Preliminary Check
2 Caps
3 Examined

Signatdre b =
;;;;ZMunicipaE Accountant

{This MUST be signed by Chief Financial Officer, Comptroiler, Auditor or Registered Municipai Accountant.)

Title

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement which | have not
prepared and information required alse included herein and that this Statement is an exact copy of the original
on file with the clerk of the governing body, that ail calculations, extensions and additions are correct, that o
transfers have been made to or from emergency appropriations and all statements contained herein are in proof;
| further certify that this statement is correct insofar as | can determine from ali the books and records kept and
maintained in the Locat Unit.

Further, | certify that |, Catherine Henderson , am the Chief Financial Officer,

License # 0568-4-87, of the BOROUGH of HILLSDALE, County of BERGEN. and that the statements
annexed hereto and made part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2011 completely in compliance with NJS 40A:5-12, as amended . | also give complete assurances
as to the veracity of required information included herein, needed prior to certification by the Director of Local
Government Services, including the verjﬁcatigp of cash balances of December 31, 2011.

Signature (/ et M[é&w&fu

Titte CHIEF FINANCIAL OFFICER
Address 380 Hillsdale Avenue
HILLSDALE, NJ 07642
Phone Number (201) 666-4800
Fax Number {201) 358-5002

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED BY SAID, AT
A MINIMUM, MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL STATEMENT WITH THE
PREPARER, AS TO BE FAMILIAR WITH THE REPRESENTATIONS AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant {Statement of Statutory Auditor Only)

| have not prepared the post-closing trial balances, related statements and analyses included in
the accompanying Annual Financial Statement from the books of account and records made
available to me by the BORQUGH of HILLSDALE as of

December 31, 2011, and have applied certain agreed-upon procedures thereon as

promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of the
post-closing trial balances, related statements and analyses. In connection with the agreed-
-upon procedures, no matters came to my attention that caused me to believe that the Annual
Financial Statement for the year ended 2011 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of

Local Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and the Division. This Annual Financial Statement relates only to the accounts and items
prescribed by the Division and does not extend to the financial statements of the munici-
pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

N/A

CAGHL

egistyred Mun|c|pal Accounlanl)

GARBARINI & CO P.C.

(Firm Name)

P.0. BOX 362, DIVISION AVENUE & ROUTE 17 SOUTH

(Address)

CARLSTADT, NJ 07072

(Addrass)

Certified by me (201) 933-5566
This 10th day of February, 2012 (Phone Number)

(201) 933-0221

(Fax Number)

Sheet 1a



UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and
expenditures for construction code operations for year 2011 as required
under N.J.A.C. 5:23-4.17. ‘

Printed name: Michelle E. Wood ™
Signature: [/V\“UV‘J}L Q/w
Certificate #: 7695

Date: February 9, 2012
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
vour municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

I. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%

4. Total deferred charges did not equal or exceed 4%  of the total tax levy;

5. There were no "procedural deficiencies” noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.
7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive years.
8. The municipality did net conduct a tax levy sale the previous fiscal year and does not plan to

conduct one in the current year.
9. The current year budget does not contain a levy or appropriation "CAP" referendum.
10.  The municipality will not apply for Transitional Aid for 2012.

The undersigned certifies that this municipality has complied in full in meeting ALL
of the above criteria in determining its qualification for local examination of its Budget
in accordance with N.LA.C. 5:30-7.5.

Municipality: Borough of Hillsdale

Chief Financial Officer: Catherine S. Henderson

Signature: /ﬂj g&%/{»&r/m; Qf Qi///pw&oa%
Certificate #: 0-0568

| Date: %/O //ﬂ—r

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet Item(s)# of the criteria
above and therefore does not qualify for local examination of its Budget in accordance
with N.JLA.C, 5:30-7.5.

Muanicipality:

Chief Financial Officer:

Signature:

Certificate #:

Date:
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22-6001985

Fed I.D. #

Borough of Hillsdale

Municipality

Bergen

County

REPORT OF FEDERAL AND STATE FINANCIAL ASSISTANCE
Expenditures of Awards

Fiscal Year Ending: 12/31/11

(M @ 3
Federal Programs State Programs Other Federal
Expended Expended Programs
(administrated by Expended
the state)
Total $ 1,175.00 3 457,685.70 $ 4,496.55

Type of Audit required by OMB A-133 and OMB 04-04:

__ Single Audit
Program Specific Audit

Financial Statement Audit Performed in Accordance
X __With Government Auditing Standards (Yellow Book}

Note: All local governments, who are recipients of federal and state awards (financial assistance),

must report the total amount of federal and state funds expended during its fiscal year and the type of
audit required to comply with OMB A-133 (Revised 6/27/03) and OMB 04-04. The single audit threshold
has been increased to $500,000 beginning with Fiscal Year ending after 12/31/03. Expenditures

are defined in Section 205 of OMB A-133.

(1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance {CFDA)
number reported in the State's grant/contract agreement.

2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (i.e., CMPTRA, Energy Receipts tax, efc.) since there
are no compliance requirements.

(3} Report expenditures from federal programs received directly from the federal government or
indirectly from entities other than state government.

x/a%//.wM oj Cﬁ‘/@&w»@ ‘Q{/a iz

Signature of Chief Financial Officer Date
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipality oper-

ated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-

ment.

CERTIFICATION

1 hereby certify that there was no "utility fund™ on the books of account and there was no

utility owned and operated by the (A yo A0 10 of H i Sda le ,
g

County of BQY‘ ae.n during the year 2011 and that sheets 40 to 68 are unnec-
vV

I have therefore removed from this statement the sheets pertaining only to utilities
Nome /

Title

essary.

{This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Munici-

pal Accountant.)

NOTE:
When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2011

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for

the tax year 2012 and filed with the County Board of Taxation on January 10, 2012 in accordance
g1 448, 089, 4eo

SIGNATURE OF TAX ASSESSOR

with the requirement of N.J.S.A. 54:4-35, was in the amount of

Borough of Hillsdale
MUNICIPALITY

Bergen
COUNTY
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BOROUGH OF HILLSDALE

NOTE THAT A TRIAL BALANCE 1S REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2011

Cash Uabilities Must Be Subtofaled and Subtotal Must Be Marked With "C” - Taxes Receivable Must Be Subfotaled

Title of Account Debit Credit
Cash
Treasurer 3,129.917.16
Tax Collector 260,019.12
Changs Fund 250.00
Subtotal 3,390,186.28
Due From State of New Jersey:
Senior Citizens and Veterans Deductions
Receivable with Full Reserves:
Delinguent Taxes Receivable 430,753.52
Tax Title Liens Receivabie 18,265.91
Foreclosed Property 726,900.00
Revenues Receivable 20.613.91
Other Receivable
Due from Animal Trust Fund
Due from Other Trust Fund 732,69
Due from Assessment Trust Fund 579.22
Due from Public Assistance Trust Fund 500.00
1,198,345.25
Deferred Charges:
Special Emergency - Revaluation 250,000.00
Emergency Authorization 140,000.00
390,000.00

{Do Not Crowd - add additiona! sheets)
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Borough of Hillsdale
NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2011

Cast: Liabilites Must be Subtotaled and Subtotals Must be Marked with "C" - Taxes Receivable Must be Subtotaled

Debit Credit

Appropriation Reserves 581,607.96
Encumbrance Pavable 216,940.04
County Taxes Payabie 2.783.46
County Open Space Payable

Regional School Tax Payable 742,221.90
Local School Taxes Payable 497.98
Tax Overpayments

Prepaid Taxes 246,789.69
Due fo State - Marriage License 200.00
Due ty State - DCA Fees 2,358.00
Due 1o State of New Jersey:

Senior Citizens and Veterans Deductions 7,000.00
Due to Grant Fund 113.831.73
Due to Capital Fund 27,595.06
Reserve for Revaluation 280,000.00
Reserve for Tax Appeals Pending 1,701.50
Prepaid Medical Reimbursements 1,360.40
Insurance Claim Pending Payments 1,001.05
Reserve for Watershed Aid 2,303.00
Reserve for Open Space - Pascack Bridge 41,310.00
Reserve for FEMA Payments 96,101.03
\Prepaid Cell Tower Rent 40,901.22
2,376,604.02 ||'C'

Reserve for Receivables 1.188.345.25
Fund Balance 1,403,582 26
TOTAL CURRENT FUND 4,978,531.53 4,978,531.53

{Do Not Crowd - add additiona! sheets)
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BOROUGH OF HILLSDALE
AMENDED

NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - SUMMARY CURRENT FUND AND
STATE AND FEDERAL GRANTS

AS AT DECEMBER 31, 2011

Title of Account Debit Credit

Cash 8500t 3,392,063.47

Change Fund 250.00

Taxes Receivable / Tax Title Liens Receivable 85002 449,019.43

Foreclosed Property 85004 726,900.00

Other Receivables 85007, 136,357.56

Grant Receivable 49,704.66

Deferred Charges 390,000.00

Cash Liabilities 85009 2,223,267 .60

Reserve for Receivables 85010, 1,198,345.25

Fund Balance 85011 1,723,582.26
5,145,185.11 5,145,195.11
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND # 2*
AS OF DECEMBER 31, 2011

Title of Account

Debit Credit
Cash 17,253.53
Petty Cash 100.00
Due to Current Fund 500.00
Reserve for Public Assistance 16,853.53
17,353.53 17,353.563

{Do not Crowd - add additional sheets)

* To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2011

Title of Account Debit Credit
Cash 3,027.19
iErants Receivable 43,704.66
Due from Current Fund 113,931.73
Appropriated Reserve-Grants 142,811.48
Unappropriated Reserve for Grants 23,852.10
166,663.58 166,663.58

{Do not Crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2011

Title of Account DEBIT CREDIT
Other Trust Fund:
Cash - Trust account 140,348.56
Cash - Escrow 613,813.46
Cash - COAH 53,179.50
Cash - Medical Benefits 31,829.80
Due to Current Fund 732.68
Reserve for Other Trust Deposits 838,438.83
839,171.32 839,171.32
Animal License Fund
Cash 9,916.38
Dug to State of NJ 150.00
Reserve for Animal License Fund Expenditures 8,766.38
9,816.38 9,918.38
Recreation Trust Fund
Cash 101,782.35
Due to Current Fund
Reserve for Recreation Expenditures 101,782.35
101,782.35 101,782.35
Assessment Trust Fund
Cash 28,000.36
Assessment Receivable 23,887.86
Bond Anticipation Note 51,308.00
Due to Current Fund 579.22
51,888.22 51,888.22
1,002,758.27 1,002,758.27

{Do not Crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1998, C. 256

NiA
Municipal Public Defender Expended Prior Year 20101 .. (1} $
X 25%
(2 $ -
Municipal Public Defender Trust Cash Balance December 31, 2011, e {3) $

Note: if the amount of money in a dedicated fund established pursuant to this section exceeds by more than 25% the amount
which the municipality expended during the prior year providing the services of a municipat public defender, the amount in
excess of the amount expended shall be forwarder to the Criminal Disposition and Review Collection Fund administered by
the Victims of Crime Compensation Board. (P.O. Box 084, Trenton, NJ 08525)

Amount in excess of the amount expended: Bl Tt 2% i e e e e $ -

The undersigned certifies that the municipality has complied
with the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer:  Catherine Henderson

Signature: / ;%L&c; (’>/ @jﬂédéty&;\/

Certificate # : D — 05170 g’ ]

Date: = /f OﬁL
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BOROUGH OF HILLSDALE

Schedule of Trust Fund Deposits and Reserves

Amount
Dec. 31, 2010 Balance
per Audit as at
Purpose Repart Recejpts Disbursements Adjustment Dec. 31, 2011
Other Trust Fund
Special Reserves

Prescription Pian 7.432.09 1.28 (743337 % -
Street Lighting Fund 5,199.16 5,199.16
UCAJFire Penalties 39,368.61 15,200.00 (250.00} 54.318.81
BOE Gasoline 509.78 3,440.78 3,900.96 {40.60) 0.00
Dedicated Fire Penalties 1,650.00 250,00 1.800.00
Art Program 3,865.00 {3,965.00)
POAA 3.865.64 236.00 4,101.64
DARE Program 7,204.48 2,114.75 2,062.50 7,256.73
Senior Lunch 1,395.93 1,395.83
Tax Title Lien Premiums 52,500.00 233,300.00 88,300.00 5,000.00 202,500.00
Snow Rider 13,415.00 13,415.00
Tax Map Revision 1,247.50 {1,247.50)
Memorial Day Parade 1,936.32 997.50 109.00 1.28 2,826.10
Trees-Memerial 4158.00 80.00 80.00 415.00
Comm. Dev.-Sr. Citizens 3,000.00 (175.00} 2,825,00
Centennial 1,379.23 393.57 985.66
Stonybrook Police Donation 4,277.22 4277.22
Disability 67,023.56 3,656.17 10,583.04 60,086.69
Developer's Contributions 51,540.91 (4,385.00) 47,155.91
Paterson Bridge Design 22,950.00 22,950.00
Hilisdale Board of Education 32366 25.96 297.71
Celebration of Public Events 391.04 3.975.50 3,137.26 850.93 2,080.21
Curbs/Roads Sidewatks 11,001.47 460.00 921.67 ~50.00 10,489.80
Solicitor 800.00 550.00 500.00 -50.00 800.60
Police Reserves 206,232,895 120,342 .61 186,227.00 140,348 56
Escrow Deposits 224.456.19 9157844 159,644 49 11,414.26 167,804.40
Medical Benefits 31,683.07 146,73 31.829.80
COAH Payments 53,156.67 2283 53,179.50

Total 803,509.55 490,833.52 455,904.44 - 838,438.63
Recreation 112,377.54 218,529.50 229,124.68 101,782.35

Totals: 915,887.09 709,363.02 685,029.13 - $ 940,220.98
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POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

AS OF DECEMBER 31, 2011

Title of Account Debit Credit

Est. Proceeds Bonds and Notes Authorized 523,279.51 XCOROOXX

Bonds and Notes Authorized but Not Issued 0O 523,279.51

Cash - Treasurer 713,114.87

Deferred Charges to Future Taxation:
Funded 4.290,000.00
Unfunded 536,970.51

Due from Current Fund 27,595.06

Due from Bergen County DPW 2009 ADA 2,097.00

NJ Department of Transportation Grant Receivable 123,248.37

Bergen County Open Space Trust Fund Receivable 137,819.01

Bergen County Community Development Grant Receivable 40,000.00
Bond Anticipation Notes _13,691 .00
Bonds Payable 4,290,000.00
Encumbrance Payable 210,115.76
Reserve for Capital Improvements 40,778.34
Reserve for Open Space 239,271.00
Reserve for Memorial Park Donation - American Legion Flag Monument 5,600.00
Reserve for Bergen County Open Space Fund 106,247.12
Reserve for Bergen County Community Development Grant 40,000.00
Reserve for Bergen County ADA Improvements 2,097.00
Reserve for Payments of Bonds/BANs 200,000.00
Down Payments on Improvements 3.000.00
Capital Improvement Fund 9,142.95
Improvement Autherizations:

Funded 273,752.16
Unfunded 437,149.49
Total 6,394,124.33 6,394,124.33

(Do not Crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2011

Cash Less Checks Cash Bock
*On Hand On Deposit Quistanding Balance

Current 30,680.20 3,594,888.56 235,532.48 3,389,936.28
Trust - Assessment 41,642.67 13,642.31 28,000.36
Trust - Animaf License 20,451.44 10,535.06 9,916.38
Trust - Other 284.67 852,420.79 13.544.14 839,171.32
Trust - Recreation 103,087.10 1,28475 101,782.35
Capital - General 85,578.84 646,492.87 18,856.84 713,114.87

Water-Operating -

Water-Capital -

Utility - Assesmeni. -
Public Assistance ™ 17,283.53 17,253.53
Swim_ Pool Operating 100.00 278,720.67 12,537.15 266,283.52
Swim Pool Capitat 529411 326,174.06 3,000.00 328,468.17
Grant Fund 3.028.72 1.53 3,027.19
Totatl 121,847.82 5,884,140.41 309,034.26 5,696,953.97

*Include Deposits In Transit

**Be sura to include a Public Assistance Account reconciliation and trial balance in the municipality maintains such a

bank account.

REQUIRED CERTIFICATION ‘
i hereby certify that all amounts shown in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified
with the applicable bank statements, certificates, agreements or passbooks at December 31, 2011,
1 also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance
have been verified with the applicable passbooks at December 31, 2011.

All "Certificates of Deposit"”,

included in this certification.

{THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR CHIEF
FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

"Repurchase Agreements"”

Sheet 9

Title:

RMA

and other investments must be reported as cash and




CASH RECONCILIATION DECEMBER 31, 2011 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING ""CASH ON DEPOSIT"

Current Fund

'TD Bank - Checking # 0037180484 3,334,846.53

TD Bank - Tax Coliector # 0037189565 260,042.03

3,594,888.56

Grant Fund

TD Bank - Checking # 0037194380 3,028.72

Escrow Trust Fund

TD Bank # 0030073 - 576,5616.60

TD Bank # 0037192531 50,776.12
627,292.72

Trust Fund

TD Bank # 0037189611 140,133.77

Recreation Trust Fund

TD Bank # 0037189719 103,067.10

Animal License Trust Fund

TD Bank # 0037189654 20,451.44

Public Assistance Trust Fund

TD Bank # 0037189646 17,253.53

General Capital Fund

TD Bank - Checking # 0037189638 646,490.59

TD Bank - Community Development # 0037192086 2.28
646,482.87

Assessment Trust Fund

TD Bank # 3451844308, 41,642.67

COAH Account

TD Bank # 3453348587, 53,179.50

Medical Benefit Account

NVE Bank # 954552 31,814.80

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-83 of the Local Budget Law require t

separate bank accounis be maintained for each allocated fund.

Sheet 9(a)
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CASH RECONCILIATION DECEMBER 31, 2011 (cont'd)
LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Swim Poo! Operating Fund

[T Bank - Checking # 0037188662 257,301.90

TD Bank - Swim Team # 0037189689 21,418.77
278,720.67

Swim Pool Capital Fund

TD Bank # 0037189670 326,174.06

Total Ali Funds 5,884,140.41

Sheet 9(b)
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* LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2011 XXXXXXXXXX XXXXXXKXXX
School Tax Payable # 85001-00 XXXXXXXKKX 497 98
School Tax Deferred
(Not in excess of 50% of Levy 2010-2011) 85002-00 XXHXXXXXXX
l.evy School Year July 1, 2011 - June 30, 2012 XXKICOXXXX
Levy Calendar Year XXCOKXXXXX 18,589,831.00
Cancelled
Paid 18,599,831.00 JOCXXXXX XK
Balance December 31, 2011 XOOOXKXXXXX XXXXXXXXXX
School Tax Payable # 85003-00 497.98 -
School Tax Deferred
(Not in excess of 50% of Levy 2011 - 2012) 85004-00 XXXXXXXXXX

* Not including Type 1 school debt service, emergency authorizations-schools,
transter to Board of Education tor use ot local schools.

# Must include unpaid requisitions.

18,600,328.98

18,600,328.98

MUNICIPAL OPEN SPACE TAX

Debit Credit
Balance January 1, 2011 85045-00 XXXXXXXXXX
2011 Levy 81105-00 JOOCXXXXXX
Interest Earned XXXXXXXXXX
Expenditures XXXXXXXXXX
Balance December 31, 2011 85046-00 YOOOOKXXXX

Sheet 13




BOROUGH OF HILLSDALE
AMENDED

REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

N/A Debit Credit
Balance January 1, 2011 XXX XXOO0OOKXX
Schoot Tax Payable # 85031-00 SOOCOROOKX
School Tax Deferred
(Not in excess of 50% of Levy 2010-2011) 85032-00 KXHHOOHX
Levy School Year July 1, 201 1-June 30, 2012 3O00TOO0XK
Levy Calendar Year XOOOCOO0KX
Paid SOOCO000C
Balance December 31, 2011 X0CCRXXX YOOCCOOXKXX
School Tax Payable # 85033-00 YOOCCOO0KX
School Tax Deferred
(Not in excess of 50% of Levy 2011-2012) 85034-00 XOOCOBOK
# Must include unpaid requisitions.
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance January 1, 2011 SOOOOOOCKX XXOOOOCOXX
School Tax Payable # 85041-00 XOO00000X 622,010.51
School Tax Deferred
(Not in excess of 50% of Levy 2010-2011) §5042-00 X000
Levy School Year July 1, 2011-June 30, 2012 XXXKAOO0C
Levy Calendar Year XXXODOXXKX 10,380,247 17
Paid 10,180,917.44 X000
Canceled 389,118.34
Balance December 31, 2011 YOORBO0OK SOOOKKXXOK
School Tax Payabie # 85043-00 422,221.90 XOOKXKXX
School Tax Deferred
(Not in excess of 50% of Levy 2011-2012) 85044-00 XOOOONXKXX

# Must include unpaid requisitions.

Shest 14
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COUNTY TAXES PAYABLE

Debhit Credit
Balance January 1, 2011 SOOXKXXXXXX XXXXXXKXXXX
County Taxes 80003-01 XXXXHXXXRXX
Due County for Added and Omitted Taxes  80003-02 XXXXXXXXXX 11,756.15
Adjusted - Previous Year County Taxes -
2011 Levy: XXXXXXHKKX XXXXXXXXXX
General County 80003-03 XXXXXXXXKX 3,991,899.40
County Library 80003-04 XXXXXXXKKX
County Health XXXXXXKXXX
County Open Space Preservation XOCKXXXKXKX 48,810.95
Due County for Open Space - Added Taxes XXXXHXXXKXK
Pue County for Added and Omitted Taxes  80003-05 XXX XXXX 2,783.46
Paici 4,052 466.50 XXXXXXXXXX
Balance December 31, 2011 XXXXXXXXXX KXXXHKXKXXX
County Taxes XXXXKXKXXX
Due County for Added and Omitted Taxes 2,783.46 XXX XXX
4,055,249.96 4,055,249.96
SPECIAL DISTRICT TAXES
N/A Debit Credit
Balance January 1, 2011 80003-08 XXXXXXXXXX
2011 Levy: (List Each Type of District Tax Separately - See Footnote) XXXXXXXXXX XHXXHCKXXX
Fire - 81108-00 XXX XXOOXXXXX
Sewer - 81111-00 XXOXXKAXXXXX XXXXXXXXX
Water - 81112-00 XXXXXXXXXX XXXXXXXXXX
Garbage - 81108-00 XXXXXXXXXXK XXXXXXXXXX
XXXXXXXKXK XXXXKXXXXX
XXXXXKXXXX XXXXXKXKXX
Total 2011 Levy: 80003-07 XXXXXXXKXX
Paid 80003-08 XXXXXKXHXX
Balance December 31, 2011 80003-09 XXHXKXXKXK

Footnote: Please state the number of districts in each instance.

Sheet 15




STATE LIBRARY AID
RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

N/A DEBIT CREDIT
Balance January 1, 2011 80004-01 XAXXXXKXXX

State Library Aid Received In 2011 80004-02 XXXXKXHXXX

Expended 80004-09 - XXXXXXXXXX
Balance December 31, 2011 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance January 1, 2011 80004-03 YHOOOKXKXXX

State Library Aid Received In 2011 80004-04 XXXXXXXXXX

Expended 80004-11 XXXXXXXXXX
Balance December 31, 2011 80004-12

N/A

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)

Balance January 1, 2011 80004-05 XKXXXKXXXK

State Library Aid Received In 2011 80004-06 XXXXXXXXXX

Expended 80004-13 XXOOOXXXXX
Balance December 31, 2011 80004-12

N/A

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Balance January 1, 2011 80004-07 XXXXXXXXXX

State Library Aid Received In 2011 80004-08 XXXXHXXXXX

Expended 80004-15 XXXXXXXXXX
Balance December 31, 2011 80004-16
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STATEMENT OF GENERAL BUDGET REVENUES 2011

Source Budget Realized Excess or Deficit”
-01 -02 -03
Surplus Anticipated 80101- 1,040,000.00 1,040,000.00 -
Surplus Anticipated with Prior Written
Consent of Director of Local Government 80102- -
Miscellaneous Revenue Anticipated YOOOCKKXXXK XXCO0000X DOOXXXIXXXX
Adopted Budget 2,481,768.47 2,502,534.63 20,766.16
Added by N.J.8. 40A:4-87 (List on Sheet 17(a)) 16,407.55 16,407.55 XOOORCOOKX
Total Miscellaneous Revenue Anticipated 80103- 2,498,176.02 2518,642.18 20,766.16
Receipts from Delinquent Taxes 80104- 375,000.00 411,386.77 36,386.77
Amount to be Raised by Taxation: SR XOOOXOOXK XK,
(a) Local Tax for Municipal Purposes 80105 8,462,133.00 OO XOOOTOCOOX
(b) Addition to Local District School Tax 80106- JOOOKKKXXX XCOCOXKUXX
Total Amount to be Raised by Taxation 80107- 8,462,133.00 8,340,710.48 (121,422 .51)
12,375,309.02 12,311,039.44 (64,269.58)
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit
Current Taxes Realized in Cash
(Total of ltem 10 or 14 on Sheet 22) 80108-00; YOOODOOKXX 40,808,782.47
Amount to be Raised by Taxation XK XXRUKXXHHX,
Local District School Tax 80109-00 18,698,831.00 XXHXXHHXAXX
Regional School Tax 80119-00 KIOOCHOKRX
Regional High School Tax 80110-00 10,380,247.17 XHCKHXXHXX
County Taxes 80111-00 4,040,710.35 X000
Due County for Added and Omitted Taxes 80112-00 2,783.46 SOOOHXHKXK
Special District Taxes 80113-00 YOOOORXXX
Municipal Open Space Tax 80120-00 XHHXXKKXHXX
Reserve for Uncollected Taxes 80114-00 XOTOCOLLXX 455,500.00
Deficit in Required Collection of Current Taxes (or) 80115-00 XXOCCOKKXX
Balance for Support of Municipal Budget {(or) 80116-00 8,340,710.49 MXOOCOOCOKX.
“Excess Non-Budget Revenues (See Footnote) 80117-00 XOOKKXHHKHK
*Deficit Non-Budget Revenue (See Footnote) 80118-00 JOOOTOXXKK

These items are applicable only when there is nio “Amount to be Raised by Taxation" in the
"Budget" column of the statement at the top of this sheet. In such instances, any excess or deficitin

the above allocation would apply to "Non-Budget Revenue” cnly,

41,364,282.47

41,364,282.47




STATEMENT OF GENERAL BUDGET REVENUES 2011

(Continued)
MISCELLANEOUS REVENUES ANTICIPATED: ADDED BY N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
Body Armour Fund 6221 00 622 | 00 -
Clean Communities Grant 15,785 | 55 15,785 | 55 -
Total (Sheet 17) 16,407 | 55 16,407 | 55

T hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or I have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.JS.A. 40A:4-87 and matching funds have been provided if applicable.

Vi - .
CFO Sinature: s /éféééfﬁﬁg_/
Sheet 17a




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2011

2011 Budget as Adopted 80012-01 12,358,901.47
2011 Budget - Added by N.J.S. 40A:4-87 80012-02 18,407.55
Appropriated for 2011 (See Budget Statement Item 9) 80012-03 12,375,309.02
Appropriated for 2011 by Emergency Appropriation (Budget Statement ltem 9) 80012-04 140,000.00]
Total General Appropriations (Budget Statement ltem 9) 80012-05 12,515,308.02
Add: Overexpenditures (See Footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07 12,615,308.02

Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)) 80012-08 11,403,528.12
Paid or Charged-Reserve for Uncollected Taxes 80012-09 455,500.00
Reserved 80012-10 581,607.96

Total Expenditures 80012-11 12,440,636.08

Unexpended Balance Canceled (See Footnote) 80012-12 74,672.84

FOQTNOTES - RE: Overexpenditures:

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE:UNEXPENDED BALANCE CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances, “Total Appropriations” and "Qverexpenditures”
must equal the sum of “Total Expenditures” and "Unexpended Balance Canceled”

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2011 Authorizations

N.J.S. 40A.4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to Adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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BOROUGH OF HILLSDALE

AM

ENDED

RESULT OF 2011 OPERATION

CURRENT FUND
Debit Credit
Excess of Anticipated Revenues: XXHOOXXXXXX XXXXXXKXXX
Miscellaneous Revenues Anticipated 80013-01 X000 20,766.16
Delinquent Tax Collections 80013-02 XXXXXXKXXX 36,386.77
XXXXXXXXXX
Required Collection of Current Taxes 80013-03 XXX (121,422.51)
Unexpended Balances of 2011 Budget Appropriations 80013-04 XXXAXXXXXX 74,672.94
Miscellaneous Revenue Not Anticipated 81113- XXOKXKHRX 72,684.98
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXXXXXXX
Payment in Lieu of Taxes on Real Property 81120- XXOXXXXXXXX
XXXXIXXXXX
Unexpended Balances of 2010 Appropriation Reserves 80013-05 XXXXXXXXXX 391,234.27
Prior Years Interfunds Returned in 2011 80013-06 XXXXXXXXKX 22,108.68
Statutory Excess in Dog Fund XXXXXXXXXX
Regional School Tax Payable Canceled XXXXXXXXXX 389,118.34
XXXXXXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheet 13 & 14) XXXXXXXXXX XXOOXXXHXX
Balance January 1, 2011 80013-07 XXXAXXXHHX
Balance December 31, 2011 80013-08 XXXXKXXXXX
Deficit in Anticipated Revenues: XXXXXXXXXX XXXXXXXOCKXK
Miscellaneous Revenues Anticipated 80013-09 XXXXXXXKKX
Delinquent Tax Collections 80013-10 XXXXXXXXXX
KRXORXXKX
Required Collection of Current Taxes 80013-11 XXXXXHXNX
Interfund Advances Originating in 2011 80013-12 XXXHOOHXHX
Overpayment Adjustment 1,734.00 XXXKXXHXXX
Grants Receivable Canceled XOORXXXXX
Sr. Citizens & Veterans Prior Year Adjustment 8,876.03 XXXXXXXXKX
HOOOCK
Deficit Balance-To Trial Balance (Sheet 3) 80013-13 XXX0Q0X
Surplus Balance-To Surplus (Sheet 21) 80013-14 873,939.60 XXXXXHXXXXX
885,549.63 885,549.63
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

SOURCE Amount Realized
Host Community Fees 1,674.60
Motor Vehicle Inspections 380.00
County Snow Plowing Reimbursement 6,170.00
BMEBF 2010 Dividends 32,417.00
Misc. Refunds/Reimbursements 18,297.18
Film Permit 1,600.00
Senior & Vets 2% Administrative Fees 2,247.48
Tax Info File Fee 400.00
Various Escorw Accounts Closeout 5,468.72
Hepatitis B Funds 3,400.00
Forfeited Fees 170.00
Wedding Ceremony 375.00
Duplicate Tax Bill 85.00
Total Amount to Miscellanecus Revenues Not Anticipated (Sheet 19) 72,684.98
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BOROUGH OF HILLSDALE

AMENDED
SURPLUS - CURRENT FUND
YEAR 2011
Debit Credit
1. Balance January 1, 2011 80014-01 2O0000KXX 1,889,642.66
2. XOOOOOOHKXX
3. Excess Resulting from 2011 Operations 80014-02 XOOOXXKXHK 873,939.60
4. Amount Appropriated in the 2011 Budget - Cash 80014-03 1,040,000.00
5. Amount Appropriated in 2011 Budget - with Prior Written
Consent of Director of Local Government Services 80014-04 XOO0OCODK
6. X000
7. Balance December 31, 2011 80014-05 1,723,582.26 KOO
2,763,582.26 2,763,582.26
ANALYSIS OF BALANCE DECEMBER 31, 2011
(FROM CURRENT FUND -TRIAL BALANCE)
Cash 80014-06 3,389,936.28
Investments 80014-07
Change Fund 250.00
Sub-Total 3,390,186.28
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 2,056,604.02
Cash Surplus 80014-09 1,333,582.28
Deficit in Cash Surplus 80014-10 -
Other Assets Pledged to Surplus: *
(1) Due from State of N.J. - Senior Citizens and Veterans
Deduction 80014-16 -
Deferred Charges & Special Emergency 80014-12 390,000.00
Cash Deficit # 80014-13
Grants
Total Other Assets 80014-14 390,000.00
*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS"WOULD  80014-15 1,723,582.26

ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2012 BUDGET.

(1)MAY BE ALLOWED UNDER CERTAIN CONDITION.

NOTE: Deferred Charges for authorizations under N.J.S. 40A4:4-55 (Tax Map, etc.) N.J.S. 40A:-55 (Flood Damage elc.)

N.J.8.A. 40A:4-55.1 (Road and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of

emergency notes issued and outstanding for such purposes, together with such emergency notes, may be omitted

from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2011 LEVY

1. Amount of Levy as per Duplicate (Analysis) 82101-00 41,491,463.62
or
(Abstract of Ratables) 82113-00
2. Amount of Levy Special District Taxes 82102-00
3. Amount Levied for Omitted Taxes under
N.J.5.A. 54:4-63.12 et seq. 82103-00
3a. Added Penalty 20,977.19
4. Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. 82104-00 28,194.34
Sa. Subtotal 2011 Levy $ 41,540,635.15
5h. Reductions due to tax appeals ™ $
5¢c. Total 2011 Levy 82106-00 41,540,635.15
6. Transferred to Tax Title Liens 82107-00 1,289.21
7. Transferred to Foreciosed Property 82108-00
8. Remitted, Abated or Canceled 82108-00 204,108.45
9. Discount Allowed 82110-00
10. Collected in Cash; In 2010+ 82121-00 266,250.29
In 2011+ 82122-00 40,528,733.68

R.E.AP. Revenue
State's Share of 2011 Senior Citizens and

Veterans Deductions Allowed 82123-00 115,500.00
Total to Line 14 82111-00 40,910,483.97
11. Total Credits 41,115,881.63
12. Amount OQutstanding December 31, 2011 83120-00 424,753.52
13. Percentage of Cash Collections to Total 2011 Levy,
{item 10 divided by item 5c) is 98.48%
82112-00
Note: if municipality conducted Accelerated Tax Sale or Tax Levy Sale check here |:| & complete sheet 22a
14, Calculation of Current Taxes Realized in Cash:
Total of Line 10 40,910,483.97
Less:Reserve for Tax Appeals Pending
State Division of Tax Appeais (1,701.50)
To Current Tax Realized in Cash {Sh. 17) 40,908,782 47
Note A: In showing the above percentage the foliowing should be noted:

Where Item 5 shows $15,801,851.60, and ltem 10 Shows $15,268,065.61,
the percentage represented by the cash collections would be
$15,268,065.61/$15,901,851.60 or .980144. The correct percentage to

be shown as ltem 13 is 96.01% and not 96.00% nor 96.02%

# Note: On ltem 1, if Duplicate (Analysis) Figure is used: be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2011 collections.

™ Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing body prior to introduction of municipal budget.
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ACCELERATED TAX SALE/ TAX LEVY SALE - CHAPTER 9%

To Calculate Underlying Tax Collection Rate For 2011

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22).......ccccovveveervecenennn. $

LESS: Proceeds from Accelerated Tax Sale........cc.oooeveeeiiee,

NET Cash Collected.........ccovvereevsrenniniannni, $

Line 5¢ (sheet 22) Total 2011 Tax LeVY......c.oooviiiiiiiie e $

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by ltem 5¢} iS........cccocvicviviniccincnrnnnnns %

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22)..........ccevvivveiiee $

LESS: Proceeds from Tax Levy Sale (excluding premiumy...........

Net Cash Collected......ccccerrnvmrccmnrrricrvimieninnnns $

Line 5c (sheet 22) Total 2011 Tax Levy $

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5¢) iS........coovvirviiririiineennn. %

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance January 1, 2011 XXXOXXXXXXK XHXXXXXXKXX
Due From State of New Jersey XXXXXXXXXX
Due to State of New Jersey XXXXXXXXXX 250.00
2. Sr. Citizens Deductions Per Tax Billings 14,250.00 XXXXXXXXXX
3. Veterans Deductions Per Tax Billings 100,000.00 XXXXXXXXXX
4. Sr. Citizen Deductions Allowed By Tax Collector XXXXXXXXXK
5. Veterans Deductions Altowed By Tax Collector
6. Sr. Citizens & Veterans Deductions Allowed By Tax Collector 2011 Taxes 1,250.00
7. Sr. Citizens Deductions Disallowed By Tax Collector XXXXXXXXXXK
8. Sr. Citizens Deductions Disallowed by Tax Collector 2010 Taxes XXXXXXXXXX 9,876.03
9. Received in Cash from State XXXXXXXXXX 112,373.67
10. Adjustments
11
12. Balance December 31, 2011 XOOCOOK JOOXKXXKX
Due From State of New Jersey XXXXXXXXXX
Due to State of New Jersey 7,000.00 HXKXXXXXXX
122,500.00 122,500.00

Calculation of Amount to be included on Sheet 22, ltem 10-
2011 Senior Citizens and Veterans Deductions Allowed

Line 2 14,250.00
Line 3 100,000.00
Line4&50r6 1,250.00
Sub-Total 115,500.00
LessiLine 7 -

To Line 10, Sheet 22 115,500.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -

(N.J.S.A. 54:3-27)

Debit Credit
Balance January 1, 2011 XXXXXXXX
Taxes Pending Appeals XXOCXXXX
Interest Earned on Taxes Pending Appeals XXXXXKXX
Contested Amount of 2011 Taxes Collected which
are Pending State Appeal (item 14, Sheet 22) XXXXXXXX 1,701.50
Interest Earned on Taxes Pending State Appeals XXXXXXXX
Cash Paid To Appellants {Including 5% interest from Date of Payment) XXXXXXXX
Closed to Results of Operations
(Portion of Appeal won by Municipality, including Interest) XAXXXXXX
Balance December 31, 2011 XXXXXXXX
Taxes Pending Appeals* 1,701.50 XXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXX
1,701.50

* Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2011.

Signature of Tax Collectdt

T- (472 2/9/]2

License # Date

Sheet 24
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2011 424 487 .44 XXXXKXXKXX
A. Taxes 83102-00 407,510.74 XXXXXXXXXX XXXXXXXXXX
B. Tax Title Liens 83103-00 16,97670 XXOOXKXXXXX OO
2. Canceled XXXXXXXXXX XXXXXXXXXX
A Taxes 83105-00 XXXXXHAHXX.
B. Tax Title Liens 83108-00 XXXXXXXKXX
3. Transferred to Foreclosed Tax Title Liens: XXXXXXXXXX
A. Taxes 83108-00 SOOKXXXXXXX
B. Tax Title Liens 83109-00 XXXXXXXXXX
4. Added Taxes 83110-00 9,876.03 XXXXXXXXXX
5a.  Added Tax Title Liens - Prior Year Adjustment XXXXXXXXXX
5. Added Tax Title Liens 83111-00 XXXHXXXXXX
5. Adjustment between Taxes (Other than current year)
and Tax Title Liens: XXXXXXXXXX XXXXXAAXXX
A. Taxes - Transfers to Tax Title Liens 83104-00
B. Tax Title Liens - Transfers from Taxes 83107-00
7. Balance Before Cash Payments XXXXXXXXXX 434,363.47
8. Totals 434,363.47 434 363.47
9. Balance Brought Down 434,363.47 XXXXEXXXXX
10.  Collected: XXXHKIOXOXXX 411,386.77
A. Taxes 831186-00 411,386.77 XXXXXXXXXX XXXXXXXXXX
B. Tax Title Liens 83117-00 XXXXXXXXXX XXXXKXAXXX
11, Interest and Costs - 2011 Tax Sale 83118-00 XXXXXXXXXX
12. 2011 Taxes Transferred to Tax Title Liens 83119-00 1,288.21 XXXXXXXXXX
13. 2011 Taxes 83123-00 424 753.52 XXXXXXXXXX
14.  Balance December 31, 2011 XXXXXXXKXXK 449.019.43
A Taxes 83121-00 430,753.52 XXXXXXXXXX XXXXXXXXXX
B. Tax Title Liens 83122-00 18,265.91 XXXXXXXXXX XXXXXXXXXX
15. Totals 860,406,20 860,406.20
16.  Percentage of Cash Collections to Adjusted Amount Cutstanding (item No. 10 divided
by tem No. 9), is .
§3124-00 -
17.  ltem No. 14 multiplied by percentage shown above is and represents the

maximum amount that may be anticipated in 2012, 83125-00

(See Note A on Sheet 22 - Current Taxes)
(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2011 84101-00 726,900.00 XXXXXXAXXX
2. Foreclosed or Deeded in 2011 XXXXXXXXXX XXXXXXXXXX
3. Tax Title Liens 84103-00 XXXXXXXXXX
4. Taxes Receivable 84104-00 XOXOOXXHXXKXX
SA. 84102-00 XXOOXXXX
58. 84105-00 prsseveed
6. Adjustment to Assessed Valuation 84108-00 XXOXXXXXXX
7. Adjustment to Assessed Valuation 84107-00 XXXXXXXXXX
8. Sales: XXXXXXXKXX XXXXXXXXAX
9. Cash * 84109-00 XXXXKXXXKX
10. __Contract 84110-00 XXXXKXXXXX
11. Mortgage 84111-00 XOOKXKX
12. Loss on Sales 84112-00 XOOOKXXXKX
13. Gain on Sales 84113-00 XXXXXKXXXX
14.  Balance December 31, 2011 84114-00 XHUXXXXXXXX 726,900.00
726,900.00 726,900.00
CONTRACT SALES
N/A Debit Credit
15.  Balance January 1, 2011 84115-00 XXXXXXXXXX
16. 2011 Sales from Foreclosed Property 84116-00 XXXXXXXXKX
17. _ Collected * 84117-00 XHXXXXXXKXX
18. 84118-00 XHXXHXXXXX
19.  Balance December 31, 2011 84119-00 XXXXXXXXXX -
MORTGAGE SALES
N/A Debit Credit
20 Balance January 1, 2011 84120-00 XXXXXAXXKX
21 2011 Sales from Foreclosed Property 84121-00 XXXXAXXXXX
22 *Collected 84122-00 XXXXXXXKXX
23 84123-00 XXXXXXXXXX
24 Balance December 31, 2011 84124-00 XXXXXXXXXX -
Analysis of Sale of Property

*Total Cash Collected in 2011

Realized in 2011 Budget

To Results of Operation (Sheet 19)

(84125-00)
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30)

Amount
Dec. 31, 2010 Amount in Amount Balance
Caused By per Audit 2011 Resulting as at
Report Budget from 2011 Dec. 31, 2011
1. Emergency Authorization -
Municipat* $ $ $ 140,000.00 $ 140,000.00
2. Emergency Authorizations -
Schools 3 $ $ $ -
3. $ 3 $ $ -
4, $ $ $ 3 -
5. $ $ $ $ -
8. $ $ $ $
7. $ $ $ $
8. S $ $
9. $ $ $ $
10. 3 $ $ $
* Do not include items funded or refunded as listed below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
Date Purpose Amount
1. $
2. $
3. N/A $
4. $
5, $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated
in Budget of
in Favor Of On Account of Date Entered Amount Year 2011
1. $
2. NIA $
3. 3
4, $

Sheet 28



6Z3994sg

196png Z1L0Z 8} Ul pesIe U} PUB a1ey Paisius aq IShW ,010Z '€ '09Q SoUB|eg, LWNJ0 SU} Ul UMOUS WINOWE Sy} UBY) I0W JOU JNG POZLIOYINE JUNOWE O (G/L) Yll-SUO UBY) SS9 10N

19010 [RIOURULY JDIYD

NQNM\J\%\@\ 7 \G

abed sy U0 papIodst e pue "has J8 £G-b VoY ‘ST z 5_3 aolredwoo |Ing Ul Apog Buluieaoh ayy Ag paidope usaq aney suonendosdde AousBisw [eoadg, Buipuelsino |2 Jey) payiues Aqaiay si i

00-92008 00-52008
00°000'052 00'000'0¥2 - 00°000°0¥2 00°000°96 00'000'06% Siejo)
00°000'052 00°000'06 00'000'05Z uohenieAsYiE L0e
- 00°000°0F2 00'000°0¥¢ 00°000'8¥ 00°000'0¥2 uonenjeasy|010¢
uonniosay Aq 18bpng LPazLoyINY
1102 ‘LE 03d pajgouen 110z Ag 010Z ‘L€ 28g junowy 3o g/ pazuouiny asadind seq
vuejeg F10Z NI 330Na3Y aolejeg uey| ssa71oN junouwry

IDVINYA ANVOIYHNH 80 OO0 “LOVY NOILVAITOSNOD Tvd
“IOINNIN NTLSAS HIMIS AYVLINYS HOd "013 'STIANLS ONIYIFINIONT AYYNINITIUd “TOHLNOD 0014 HO4

SdVIN 3DVNIVHA "STONVNIGHO 40 NOILVOIHIQ00 ANV NOISIATY ‘NV1d YILSVIN ‘NOILYNTVARY dYIN XYL - AONIDYING TVIDAdS €5V VOP "S' TN




J(.MQNN\“J&N%

0g¢ 1°9ysg

18Bpng Z10z Ul pasiel usy} pue alsy palsiua og 1sPW 0102 ‘1€ "09(] 8ouk|eg, UWN|0D BU} Ul UMOYUS JUNCWE 94} Uel) 210U JoU INg PSZUIOHINE JUNoWwe Jo (§71) PAUI-OUO UBY) §S87 10N .

abed sy} uc papiooal

ale pue "bas 18 m_xmm:wiow.,w.ﬁ.z pue "bas 10 1'6S-F V0P 'STN UM aoueldwod Jing ui Apog Buiiiaaob aul Ag pajdope uasaq aney sucheldosdde | AouablewD lelads, BuIpUBISING (2 ey} Payuso Agaley si i

00-82008 00-£2008
- - - - - - SIViOL
VIN
uonnjosay Aq 19bpng . pazioyny
LLQZ ‘LE 08q pajadued 110Z Ag 0L0Z 'LE "98Q WNOWY Jo g/1 pazuoyiny asoding a1eq
aoueeg 1102 NI 430Na3d ouetey uey) ssaioN junoury

SEONVEINLSIA NAID AS QISNVD STIONIDYINT OMaGNnd - ADNIDHAWS vIOAdS “DIS 13 '€1'S5-¥:Vov 'ST'N

Q0074 HO LS0¥4 ‘A1 ‘MONS Ag STDAINE ¥0 SAVOH OJ. GISNVD IDVNVA - ADNIDHINST WVIDEdS “DIS 13 L'SS-V Vv 'ST'N




BOROUGH OF HILLSDALE

SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2012 DEBT SERVICE FOR BONDS

{COUNTY) (MUNICIPAL) GENERAL CAPITAL BONDS

Sheet 31

Debit Credit 2012 Debt
Service

Qutstanding January 1, 2011 80033-01 XXXXOCKIXXXX
Issued 80033-02 YOOKXXXHXKX 4,290,000.00
Paid 80033-03 XXXXXXXXXX
Outstanding, December 31, 2011 80033-04 4,290,000.00 XXXXXXXXXX

4,290,000.00 4,250,000.00
2012 Bond Maturities - General Capital Bonds 80033-05 375,000.00
2012 Interest on Bonds* 80033-06 105,112.50

ASSESSMENT SERIAL BONDS N/A
Quistanding January 1, 2011 80033-07 XXXXXXXXXX
Issued 80033-08 XOOOXKXXXXX
Paid 80033-09 XXXXXXXXXX
Outstanding, December 31, 2011 80033-10 XOXOOXUXXXKX
2012 Bond Maturities - Assessment Bonds 80033-11
2012 Interest on Bonds* 80033-12
Total "Interest on Bonds - Debt Service" (*ltems) 80033-13 105,112.50
LiST OF BONDS ISSUED DURING 2011
Date of Irterest
Purpose 2011 Maturity Amount Issued Issue Rate
General Improvement Bonds 4,290,000.00 02/15/2011 2%-3.25%
Total ~ 4,290,000.00
80033-14 80033-15




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2012 DEBT SERVICE FOR BONDS

TYPE | SCHOOL TERM BONDS

N/A Debit Credit 2012 Debt
Service
Outstanding January 1, 2011 80034-01 XXX,
Paid 80034-02 00K
Outstanding, December 31, 2011 80034-03 - 200000000
2012 Bond Maturities - Term Bonds 80034-04
2012 Interest on Bonds * 80034-05 0.00
TYPE | SCHOOL SERIAL BOND N/A
Outstanding January 1, 2011 80034-06 XXX -
Issued 80034-07 YIOOOOOKK -
Paid 80034-08 - XHHIOOKAHHK,
Qutstanding, December 31, 2011 80034-09 - 000K
2012 Interest on Bonds * 80034-10 -
2012 Bonds Maturities - Serial Bonds 80034-11 0.00
Total "Interest on Bonds - Type | Schoo] Debt Service” (*ltems) 80034-12 0.00
LIST OF BONDS ISSUED DURING 2011
2011 Maturity Amount Issued Date of Interest
Purpose -01 -02 Issue Rate
N/A
Total 80035-

2012 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Emergency Notes

Special Emergency Note

Tax Anticipation Notes

N/A

Interest on Unpaid State & County Taxes

80036-

80037-

80038-

80039-

Sheet 32

B D

Outstanding
Dec. 31, 2011

2012 Interest
Requirement




{S133HS TYNOILIGaY Gav- AMOUD LON 0a)

€€ 199Yg

“ULIN[OD SIY) Ul PPNioU; 84 JSNU JUNOLLE UB 3SHWSLI0 ‘alUES Sa]euBbisap ‘aoueupio AQ padueLyj 1 Saj0U UO (Sadjul )| ,,
‘JuswBie)s Yim papaugns Suisueuy Jusueulad jo Jusjul USUM J0 Z10Z U PaMBUBI a4 [|iM SSJ0U oNs Jeu) poje|duIsiuos
5111 )1 pajabpng aq o} Juawijjeisul ayqeied Ayjebai suo aunbsa: Joud 10 §00Z JO Bnss| o ajep [eu;bio ue UM Sajou iy

‘panss| 21am YoM $SJ0uU Juanbasqns Jo sjep [emaual syl Jou “Juawaosdw| ieinoRied B 10) pamMOII0g SEM ABUOW 181 BU) USLM B1ep Sy} 0} S1ajad  anss| Jo a1ep reulBug, ,

‘paielo) pue payslt Ajoiesedas ag pINous SIION (004oS . 9dAL oW

¢0~15008 10-15008 “Ayenuue panss Junowe [BUIBUO BU) IO %07 JO S1e) UYL Te PAIYRL 3 1SNLI SDI0U LINS "3, UM (G)8-Z:Wor TN 1apun panss! ssjoN [erde), e ajeubisaq  owely
L6'9EL 00026 00°L69°¢L 00'5Z1'c8 {ej01

gl
i)
€t
Zlb
4
01
6
g8
pa
9
S
4
€
4

¢Li01/zZ0 L6'9EL 00026 %00"4 ZLI0LiZ0 00°469'¢€l L00Z/0E/E 00°521°¢8 1ol Jusaacdu) HEM3PIS §0-90# PIO L

[EERBEEN) - [EE Apimep LL0Z '€ 08
0} peindwo 1sese)u| Jo4 jedioulid 104, j0 jo Bupueysino Lanss| panss|
1saiau) yuawainbay 39bpng ajey ajeq sjoN jo Jo oleQ junowy 8nss| Jo asoding 40 oI
ZLoe UNOWY jewBuQ reubLQ

(S3LON LNIWSSISSY NVHL ¥3HLO) SILON HOd4 ITNAIHOS IDIANES Lg3a




yE 199G

LSION UD Isausiuy, uoliendoidde 3aBpng pund JuUeang 9yl U PIRRIOU] 9Q ISNW S2JON IWLWSSISSY UQ 1S21a1] ,,

UM papiugns m:_ucm:w usuewssd JO usiUl Uapiim 10 ammusm JUSLUSSBSSY Paledipad 210z SUi Ui |inj Ul Dmum_uuo‘_aam B¢ J$nwt ._o_k_a 10 5002 ‘L€ Jequadag 10 msm.—mpuwn_u:mmmww_mc_mto ue ylim saoN JUSLUSSaSSy
20715008 L0-15008

$ $ - $ - $ [EEN 0z
61
8t
£l
9l
G
[
€l
zh
Ll
ot

6

8

L

g

S

¥y

€

4

YIN L

{s1EQ Hosup) . JEETEN] Runew 110z 'te 0eQ
0} pandwiog 1sa1a) Jo4 tedioutld Jog jo 10 Suipueising Lonss] panssi
JECETH] Jewslinbay 19bpng ajey seq JON Jo Jo oje() unouwy anssy Jo asodindg Jo 3Ly,
[49014 Junouy leuibLo Jeuibug

ATGVAVd NVOT 3LV.LS ¥0d 3TNA3IHIS IDIAYIS 1830




BpE J98YS

(sL33HS YNOILIOAY aav-amoxd LON o)

¢0-15008 L0-15008
00°0$ 00°0% 00°0% [ejoL
i
€l
<zl
‘bl
0L
6
‘B8
L
‘9
‘S
b
€
[4
1
LL0Z ‘1€ 22Q
$8994/)Sai8U] JO4 jediouLid 104 Buipuelsino uoebijqo eseo
Juawanbay 12bpng Z10Z 10 JUnowy asoding

SNOLLYOITEO WVYHOO0¥d 3SVIT TV1IdVD 40 371NAIHOS




avre 1eeys

"LREMIOS SIY} Ul PBPNOLE 94 1SNW JLNOWE UE SSIMIBYIO 'SWwes S9jeubisop ‘SousUIpIC AG POSUBLY St S3)0U UD ISBIBIUL Y ..
USRS uim papiwans Bupueuy Juauewlad [0 USIUE USRLM JO ZLOZ Ut POMBUDI B4 [lIM S2)0U YINS J8w pajeidwsiuco
$1 )1 3t pejeBpng ag o} Jualpeisul sjgeded Ajebo) suo annbas Jojid 1o 6pGZ JO SNSSE JO Ajep [BUIBNO UR UIM SSI0U Iy
‘panss) aiom Latlm $ajou JUanbasqns 4o S)ep [emausl aYj 10U "Wswanr0 dw senonled e j0) PamOLIOG SEM ASUOLL JS11) BU) USLM S1ED BU) O} S19Jal ,anss| Jo ajep [euiBug,
‘pREI0) pUE pais) Ajsleiedas 2q PINOUS $SJON (OUDS | odAL  owsly
“Kjlenuue panss| junowe [BUIBLO Ay JO %07 JO S)es BY) JE PamMB] 8 SN SaJ0U YINS .0, Wit ()8-2:v0F S [N lapun panss! ,sajoN [eliden, (e sjeubisaq  owapy

{$133HS TYNOILIQAY aay- GMOYD LON 0a)

Z0-15008 10-15008
60°ELG 00°080°FZ 00°60€'LS 00°679'S9 [T
2102I01/20 60°€lS 000807 %00} Z10¢/01/20 00°602'LG L00Z/08/E 0052969 j08fo14 Juswanoidul] EMSPIS 80-90# PIO
(a1eQ pasuj) - LTSI Aunjepwy LLoZ 'Le 08q
o} paindwion 158481U] 104 {edioutid Jo4,.,, jo jo Buipueisino LEnss) penss}
1seBi| juswiainbay 19bpng ajey ajeq Q0N JO jo s1eg junotuy anss] jo asodind Jo sjitL
z10Z junoury jeutBug leuibug

S3LON LNINSSISSY HOd 3TNAIHIOS IOINGIS 1930




g 0ayg

-uaezuoyIne Aouabiewa ue jo Bulpuny e sjuasaidal Yom Justianoadill, 0 W)l yors 2I0jaq , UL B08|d

6reviLer  $[lotzsi'eir ¢f - - orozseee $f| - $i 00000508 $[ 1LzEviess 00°000'9 $ rejol
- €101V, 18268°'0E2 00°000'G0€ weliboid peoy 1102 Lol
- Yy ¥.0°60) 95'G26'61 00°000°6 4+ 00'000°9 speoy snolieA Jo Buioepinsay) €101
B YEY L - LP0L8'GL 8E55¢' 22 BURT SNWLBM JO BUDBLASSY 0L-0b
1Gv0LGe - £2°699'9E vLELECOY SIUBLUBAOATRL iGN SMOLEN §1-60
- - 6€°¢eb 08 BEEEY0S SjUBWIBAGIdW] [e}idED SNOLEA| 12-L0
82'¢9'L 0070029 8T ELEL ¥on) Jaduin a1iJ € Jo Uosmboy 7i-90
2E°€51'G1 00°065°€ LEEVLGL syuawaaoiduwl| jended snouep| 12%0
69'802'9 69'80Z°9 sjuatwaaodu| fejides snotep 60-€0
GZ'GEG' 1L SZTSEG' 1L uoneasay pue adeds uad() 10§ Apadoly jeay (o uonSINboY| L0-€0
papunjun papun4 papunun papun4 “Jaguwinu apod e Ag ajeubisap Alp1aw jJou Jagquiny
Jusugsnipy $80UBIqUINDUT papusdxg punjoy suoleziIoYIRY o ‘esodind Aq uanezuoyine yoes Aoeds S2UBUIPIO
110Z ‘LE 19GWa03(] - BoUEleg pajeIUe) 1102 1402 '} Asenuer - souereg SININWIAOL DN

(aNNd TVLIdVD TYHINID) SNOILVZINOHLNY LNIWIAOHAWI 40 IINAIHIS




GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance January 1, 2011 80031-01 XOO00COKK 9.142.95

Received fram 2011 Budget Appropriation * 80031-02 YOO 155,000.00

Capital Surplus XOOOOXXXX

improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) 80031-03 XOOOGXXXXX

Improvement Autharizations Canceled SOOOOCOK

Deficit in Capital Improvement Fund

List by Improvements - Direct Charges Made for Preliminary Costs: YOOOOOUOXKX, 20000000

Appropriated to Finance Improvement Autharizations 80031-04 155,000.00 YOO

20000003

Balance December 31, 2041 80031-05 3 142.85 SOOOBHHNKK

164,142.95 164,142.95

* The full amount of the 2011 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitted fo lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

DEBIT CREDIT
Balance January 1, 2011 80030-01 YOOOOOKXKX 3 3,000.00
Received from 2011 Budget Appropriation * 80030-02 XXXXXXHOK
Received from 2011 Emergency Appropriation * 80030-03 X000
Appropriated to Finance Improvement Authorizations 80030-04 XOO00CCO0X
XOOOBCOKK
Balance December 31, 2011 80030-05 3,000.00 XOOOTXKKX
$ 3,00000| 8 3,000.00
*The full amount of the 2011 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.
CAPITAL IMPROVEMENTS AUTHORIZED IN 2011
AND DOWN PAYMENTS (N.J.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY
Amount Total Down Payment
Purpose Appropriated Obligations Provided by Other Payments
Authorized Ordinance and Receivables
Ord. #11-14 2011 Road Program 305,000.00 305,000.00 -
Total 80032-00 305,000.00 - 305,000.00 -

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in column "Total
Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR 2011
Debit Credit

Balance January 1, 2011 80029-01 2OOOOKXKK
JOCOOKXKX
XXOOXRHXXKX

80029-02 YHXOCOOKRKX

80029-03 JOOOKXHXK

Balance December 31, 2011 80029-04 O0CCO0

BONDS ISSUED WITH A COVENANT OR COVENANTS

NIA
. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268,P.L. 1944, Chapter 428, P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants:
Qutstanding December 31, 2011

-y

2. Amount of Cash in Special Trust Fund as of December 31, 2011 (Note A)

3. Amount of Bonds Issued Under Item 1

Maturing in 2012 $
4. Amount of Interest on Bonds with a

Covenant - 2012 Requirement $
5. Total of 3 and 4 - Gross Appropriation 3
8. Less Amount of Special Trust Fund to be Used 3

7. Net Appropriation Required

NOTE A: This amount to be supported by confirmation from bank or banks.

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

ltem 5 must be shown as an item of appropriation, short extended, with ltem & shown directly following as a deduction and with

the amount of item 7 extended into the 2011 appropriation column.
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A, 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A. 1. Total Tax Levy for the 2011 was $ 41,540,635.15
2. Amount of item 1 Collected in 2011 (*) 3 40,810,483.97
3. Seventy (70) Percent of Item 1 $ 29,078,444.61

(*} Including prepayments and overpayments applied.

B. 1. Did any maturities of bonded obligations or notes fall due during the year 20117
Answer YES or NO Yes
2. Have payments been made for all Bonded obligations or notes due on or before
December 31, 2011

Answer YES or NO Yes If answer is "NO" give details

NOTE: [f answer to ltem B1 is YES, then ltem B2 must be answered

C. Does the appropriation required to be inciuded in the 2011 budget for the liquidation of all
bonded obligations or notes exceeds 25% of the total of appropriations for operating purposes
in the budget for the year just ended? Answer YES or NO: NO

D. 1. Cash Deficit 2010
2. 4% of 2010 Tax Levy for all purposes N/A
Levy-$ = $
3. Cash Deficit 2011 -
4. 4% of 2011 Tax Levy for all purposes:

Levy-$ = $

E. Unpaid 2010 2011 Total
1. State Taxes $ $ $ -
2. County Taxes $ 3 278346 % 2,783.46
3. Amounts due Special Districts
$ $ $ -
4. Amounts due School Districts for Local School Tax
$ 497.98 % 42222190 % 422 719.88
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TRIAL BALANCE - SWIM POOL UTILITY FUND

POST CLOSING

AS AT DECEMBER 31, 2011
Operating and Capital Sections
{Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account

Debit Credit
Cash 244 864.75
Cash - SNJCMF
Cash - Swim Team 21,418.77
Petty Cash
Appropriation Reserves 47,370.24
Encumbrances Payable 12,312.07
Due to Swim Pool Capital Fund 335.49
Accrued Interest on Bonds 6,154.68
Reserve for Swim Team expenditures 21,418.77
87,591.26
Fund Balance 178,692.26
266,283.52 266,283.52
:
Sw'uEn Pool Capital Fund:
Casﬁ 328,468.17
Due from Swim Pool Utility Operating Fund 335.49
Fixed Capital 4,942,676.80
Fixed Capital Authorized and Uncompleted 352,387.59
Bonds Payable 650,000.00
Improvement Authorizations:
Funded 303,387.59
Unfunded 49,000.00
Reserve for Amortization 4,281,064.38
Capital Improvement Fund 107.89
Reserve for Impravements 25,308.18
Deferred Reserve for Amortization 315,000.00
Estimated Proceeds
Bonds and Notes Authorized but not issued
5,623,868.05 5,623,868.05
Total 5,890,151.57 5,890,151.67

e

{Do not Crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2011
N/A

Title of Account Debit Credit

(Do not crowd - add additional sheets)
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SCHEDULE OF SWIM POOL UTILITY BUDGET - 2011

BUDGET REVENUES
Received Excess or
Source Budget in Cash Deficit *
Operating Surplus Anticipated 01 349,174.00 348,174.00 -
Operating Surplus Anticipated with Consent
of Director of Local Govt. Services 02
Membership Fees 920,000.00 945,829.61 25,829.681
Use of Facility 30,000.00 51,787.00 21,787.00
Interest on Investment 1,000.00 317.00 (683.00)
Miscellaneous Income 22,785.00 90,504.28 67,719.28
Added by N.J.S. 40A:4-87: (List) XXX XXXXXXXXXX
Subtotal
Deficit (General Budget)* o7
08 1,322,959.00 1,437,611.89 114,652.88
**Armount in "Received In Cash" column for "Deficit (General Budget)" and amount expended for "Surplus {General Budget)" must
+ amounts shown for such items on Sheet 59.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: KXAXXXXKXX
Adopted Budget 1,322,959.00
Added by N.J.S. 40A:4-87
Emergency
Total Appropriations 1,322,9569.00
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 1,322,959.00
Deduct Expenditures:
Paid or Charged 1,080,585.90
Reserved 47,370.24
Surplus (General Budget) ** 185,000.00
Total Expenditures 1,322,956.14
Unexpended Balance Canceled (See Footnote) 2.86

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget decument must be marked with an * and must agree in the aggregate with this item.

RE; UNEXPENDED BALANGES CANCELED:

Are not to be shown as "Paid or Charged” in the budgst document. In all instances “Total Appropriations” and “Overexpenditures”

must equal the sum of "Total Expenditures* and "Unexpended Balances Canceled”
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STATEMENT OF 2011 OPERATION
SWIM POOL UTILITY

Section 1 of this sheet is required to be filled out ONLY IF the 2011 Swim Pool Utility Budget

contained either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus

{General Budget)".
Section 2 Should be filled out in every case.

SECTION 1:
Revenue Realized: XXXXIXXKXX
Budget Revenue (Not including "Deficit (General Budget)") 1,437,611.89
Miscellaneous Revenue Not Anticipated
2010 Appropriation Reserves Canceled *
(Excess Revenue Realized) 871.04
Lapsed Debt Service-2010 Budget Appropriation
Total Revenue Realized 1,438,482.93
Expenditures: XXXXXXXXKK
Appropriations (Not Including "Surplus (General Budget)") X0
Paid or Charged 1,090,585.90
Reserved 47,370.24
Tax Title Lien Redemption Prior Year
Expended Without Appropriation
Judgment
Overexpenditure of Appropriation Reserves
Total Expenditures 1,137,956.14
Less: Deferred Charges Included In
Above "Total Expenditures"
Total Expenditures - As Adjusted 1,137,.956.14
Excess 300,526.79
Budget Appropriation - Surplus (General Budget) ** 185,000.00
Remainder= Balance of "Results of 2011 Operation”
("Excess in Operations" - Sheet 60) 115,526.79
Deficit
Anticipated Revenue - Deficit (General Budget) **
Remainder= Balance of "Results of 2011 Operation”
(Operating Deficit - to Trial Balance" - Sheet 60) -

SECTION 2:

The following Item of "2010 Appropriation Reserves Canceled in 2010" is Due to the Current Fund TQO THE

EXTENT OF the amount Received and Due from the General Budget of 2011 for an Anticipated Deficit in the

Swim Pool Utility for 2010:

2010 Appropriation Reserves Canceled in 2011 871.04
Less: Anticipated Deficit in 2011 Budget - Amount Received and
Due from Current Fund - i none, enter "None"” None

Excess (Revenue Realized) *

871.04

**ltems must be shown in same amounts on Sheet 58.
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RESULTS OF 2011 OPERATIONS SWIM POOL UTILITY

Debit Credit
Excess of Anticipated Revenue: XXXXHXKXXX 114,652.89
Unexpended Balances of Appropriations XXXXXXXXXX 2.86
Prior Year Voided Checks XXXXXXXKKX
Unexpended Balance of 2010 Appropriation Reserves * XXXKXXXKXX 871.04
Tax Title Lien Redemption Prior Year
Deficit in Anticipated Revenue XXXXXXXXXK
Judgment XXXOOOKXX
Operating Deficit - To Trial Balance XXXXXXXXKX
Excess in Operations - To Operating Surplus 115,5626.79 || 3000000GKXX%
* See A _restriction ¥ in amount on Sheet-59, Section 2 115,526.79 115,526.79
OPERATING SURPLUS - SWIM POOL UTILITY
Debit Credit
Balance January 1, 2011 XXXXXXXXXX 412,339.47
XXXXXXXXXX
Excess in Results from 2011 Operations XXXXXXXXXX 115,526.79
Amount Appropriated in the 2011 Budget - Cash 349,174.00 XXXKXXXKXX
Amount Appropriated in 2011 Budget - with Prior Written
Consent of Director of Local Government Services XEXXHOKXX
Amount Anticipated as General Revenue - with Prior Written
Consent of Director of Local Government Services XXOKXXKXX
Balance December 31, 2011 178,682.28 XXXCXXXXX
527,866.26 527,866.26
ANALYSIS OF BALANCE DECEMBER 31, 2011
(FROM SWIM POOL UTILITY - TRIAL BALANCE)
Cash 266,283.52
Investments
Interfund Accounts Receivable
Sub-Total 266,283.52
Deduct Cash Liabilities Marked with *C* on Trial Balance 87,591.26
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 178,692.26

*Other Assets Pledged to Operating Surplus:

Deferred Charges #

Operating Deficit #

Total Other Assets

#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2012 BUDGET.
* In the case of a "Deficit In Operating Surplus-Cash”, "Other Assets" would
also be pledged fo cash liabilities.
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SCHEDULE OF SWIM POOL UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2010

Increased by:

Sewer Renis Levied

Decreased by:

Collections $

Overpayment applied $

Transfer to Sewer Liens $

Cancellations $ -
Balance December 31, 2011

SCHEDULE OF UTILITY LIENS

Balance December 31, 2010
increased by:

Transfers from Accounts Receivable 3

Penalties and Costs $

Other $
Decreased by:

Collections $ -

Other $

Balance December 31, 2011
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DEFERRED CHARGES

-MANDATORY CHARGES ONLY-
SWIM POOL UTILITY FUND
(Do not include the emergency authorization pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Dec. 31, 2010 Amount in Armount Balance
Caused By Per Audit 2011 Resulting as at
Report Budget 2011 Dec. 31, 2011
1. $ $ 3
2 $ $ 3
3. $ $ 3 $
4 $ 3 $ $
5. $ 3 $ $
6. $ $ $ $
7 $ $ $ $
8. $ 3 $ $
9. $ $ $ 3
10. $ $ $ $
* Do not include items funded or refunded as listed below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S.A, 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51
NIA Date Purpose Amount
1 $
2 $
3 $
4. $
5. $
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated
N/A  In Favor Of On Account of Date Entered " Amount iieB:f gg; ?f
1 $
2 $
3 $
4 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2011 DEBT SERVICE FOR BONDS

SWIM POOL UTILITY ASSESSMENT BONDS

Debit Credit 2012 Debt
Service
Qutstanding January 1, 2011 XXXXXXXNKX
Issued XXXXXXXXXX
Paid XXXXXXXXXK
Outstanding, December 31, 2011 XXXHXXXXKAX
2012 Bond Maturities - Assessment Bonds
2012 Interest on Bonds *
SWIM POOL UTILITY CAPITAL BONDS
Qutstanding January 1, 2041 XXXXKXNXKX -
Issued XAOOCKXXHHX £50,000.00
Paid - XXXXXXXXXX
Outstanding, December 31, 2011 650,000.00 XXXXXXXXXX
650,000.00 650,000.00
2012 Bond Maturities - Capital Bonds 50,000.00
2012 Interest on Bonds * 15,812.50
INTEREST ON BONDS - SWiM POOL UTILITY BUDGET
2012 Interest on Bonds $ 15,812.50
Less: Interest Accrued to 12/31/41 (Tria] Balance) 3 (6,154.69)
Subtotal $ 9,657.81

Add: Interest to be Accrued as of 12/31/12 $ 5,704.68
Required Appropriation 2012 15,362.50

LIST OF BONDS ISSUED DURING 2011

Date of Interest
Purpose 2011 Maturity Amount Issued Issue Rate

Swim Pool Utility Bond $650,000.00 02/15/2011 2%-3.25%
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SWIM POOL UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2011 XXXXXKXAXX 107.89
Received from 2011 Budget Appropriation * JOGOOKKNXK -
XXXXXXXKXX
Improvernent Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XXXXXXKXXKXK
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXAXAXX
XXOXXXXX
XXXXHXXXXX
XXXXXXXXXX
XXXXXXXHXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXHKXXXX
XXXXXHKXKXKX
XXXXXXXXXX
XXXXXKXKKX
XXXXXXXXXX
XOXXXXHXXXX
XKXXXXXXXX
XXXXXXXKXK
Balance December 31, 2011 107.89 | x0xxaxxxxx
107.89 107.89
SWIM POOL UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
N/A Debit Credit
Balance January 1, 2011 XXXXXOXXXK
Received from 2011 Budget Appropriation * XXXXHXXXK
Received from 2011 Emergency Appropriation * XXXXXXXXNK
Appropriated to Finance Improvement Authorizations XXXXXXXXXX
XXXXXXXXKX
Balance December 31, 2011 - XXXXXXXXXX

*The full amount of the 2011 appropriation should be transferred to this account uniess the balance of the

appropriation is permitted to lapsed.
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SWIM POOL UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2011

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY

Total Down Payment Amount of Down
Amount Obligations Provided by Payment in Buciget of
Purpose Appropriated Authorized Ordinance 2011 or Prior Years
CORD. #11-15 Construction of An Addition
to Admin. Bldg. at Stony Brook 285,000.00 28500000 285,000.00
285,000.00 - 285,000.00 285000.00 |
SWIM POOL UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
N/A
YEAR 2011
Debit Credit
Balance January 1, 2011 XXNOCXXXX
Premium on Sale of Bonds XXXXXKXXXX
Funded Improvement Authorizations Canceled XOXXXXXXXKX
Appropriated to Finance Improvement Authorizations XXXXXXXXKX
Appropriated to 2011 Budget Revenue XOOKXXXXX
Balance December 31, 2011 XXXXXXXKXX
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INSTRUCTIONS IN PREPARATION OF
ANNUAL FINANCIAL STATEMENT OF 2011

The arrangement of the schedules is shown by the index appearing at the bottom hereof. The statement is prepared
on a fuil cash basis. Any variations from a full cash basis must be taken up with the Division in advance of the preparation
of the statement and the budget,

Summary statements only of debt service are required. The use of summarized forms is permitted 1o conserve time.
Responsibility for the supporting detait is placed on the chief financial officer who must be in a position to support the
summarized figures.

No sheets should be eliminated, except utility fund sheets under the conditions stipulated on sheet 2. Those sheets
not filled in should be marked "Not Applicable”.

INDEX
1,1a, & ib.  Certification and Affidavit
1c. Municipal Budget Local Examination Certification
1d. Report of Federal and State Financial Assistance Expenditures of Awards
2. Instructions and Certification
3,33, &3b.  Trial Balance - Current Fund
4. Trial Balance - Public Assistance Fund
5. Trial Balance - Federal and State Funds
§ & 6b. Trial Batance - Trust Funds / Schedule of Trust Reserves
Ba. Municipal Public Defender Certification - P.L. 1897, C. 256
7. Analysis of Trust Assessment Cash and Investments Pledged to Liabilities and Surplus
8. Trial Balance - Capital Fund
9 & 9a. Cash Reconciliation's
10. Federal and State Grants Receivable
11 & H1a. Appropriated Reserves for Federal and State Grants
12. Unappropriated Reserves for Federat and State Grants
13. Local District School Tax-Municipal Open Space Tax
14. Regional Schoot Tax-Regional High School Tax
15. County Taxes Payable-Special District Taxes
16. Reserves for State and Federal Aid for Library Services
17 & 17a. General Budget Revenues
17. Allocation of Current Tax Collections
18. General Budget Appropriations
18. Emergency Appropriations for Lecal District School Purposes
19. Results of 2011 Operation-Curent Fund
20. Schedute of Miscellaneous Revenues Not Anticipated
21, Surpius Account and Analysis of Balance
22, Current Tax Levy
22a. Accelerated Tax Sale/Tax Levy Sale Chapter 99 To Caiculate Underlying Tax Collection Rate for 2010
23. Due from/to State of New Jersey for Senier Citizens and Veterans Deductions
24, Reserve for Tax Appeals Pending (N.J.S.A. 54:3-37)
25, Municipal Budget-Computation of "Reserve for Uncollected Taxes" and "Amount to be Raised by Taxation"
25a. Accelerated Tax Sale - Chapter 99 Calculation to Utifize Proceeds in Current Budget as Deduction to Reserve
for Uncollected Taxes Appropriation,
26. Delinguent Taxes and Tax Titie Liens
27. Foreclosed Property, Contract Sales; Mortgage Saies
28. Deferred Charges and List of Judgements-Current
29. Emergency-Tax Map; Revaluation: Master Plan; Revisions and Cedification of Ordinance; Drainage Maps for

Flood Control; Preliminary Studies, etc. for Sanitary Sewer Systems, Municipal Consolidation Act; Flood or
Hurricane Damage

30. Emergency-Damage to Roads and Bridges by Snow, ice, etc.; Public Exigencies Caused by Civil Distusbances

31 & 31a. Summary Statement of Debt Service Requirements - Municipal {or County)

32. Summary Statement of Debt Service Requirements - School - Type | and Current

33. Debt Service for Notes (Other than Assessment Notes)

34 &34a. Debt Service for Assessment Notes

35 & 35a. Irnprovement Authorizations

36. Capital Improvement Fund

37. Down Payment

37. Capital Improvements Authorized in 2011

38. Generat Capital Surplus, Bond Convenants

39. Required Information (N.J,S.A. 62:27BB-55 as amended by chap. 211, P.L. 1981)
UTILITIES ONLY

40. Instructions

55. Trial Balance - Utility Fund

56. Trial Balance - Utility Assessment Trust Funds

57. Analysis of Utility Assessment Trust Cash and Investments Pledged to Liabilities and Surplus

58. Utility Revenues and Appropriations

58, 2011 Utility Operations

60. Resuits of Cperation, Operating Surplus and Analysis

61. Utility Accounts Receivable; Utility Liens

62. Deferred charges and List of Judgements-Utility

63. Summary Statement of Debt Service Requirements

64. Debt Service for Utility Notes Other than Utility Assessment Notes)

65. Debt Service for Utility Assessments Notes

66. Improvement Authorizations (Utility Capitafy

87. Capital improvement Fund and Down Payments

68. Utility Capital Improvements Authorized in 2011; Utility Capital Surplus
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