BOROUGH OF HILLSDALE
RESOLUTION 25044

RESOLUTION AUTHORIZING THE RELEASE OF A PERFORMANCE BOND
TOTALING $3461.00 PROVIDED BY 305 PATTERSON STREET, LLC IN
CONNECTION WITH THE DEVELOPMENT LOCATED AT BLOCK 1212 LOT
15.02, COMMONLY KNOWN AS 305 PATTERSON STREET

WHEREAS, 305 Patterson Street, LLC (“Owner”) posted a Performance Bond totaling $3,461.00
(“Performance Bond™) in connection with the development located at Block 1212 Lot 15.02 on the Tax
Maps of the Borough of Hillsdale (“Borough™), commonly known as 305 Patterson Street, Hilldale, NJ
07642 (“Property”); and,

WHEREAS, the Performance was received by the Planning Board and Finance Department; and

WHEREAS, the Offices of Christopher P. Statile, P.A. (“Planning Board Engineer”) inspected
the property and found the bonded improvements in satisfactory condition; and

WHEREAS, the Hillsdale Planning Board granted Preliminary and Final Site Plan approval with
use and bulk variances as memorialized in Resolution #2017-09 dated April 25, 2017; and

WHEREAS, based on the above, the Engineer has recommended the release of the Safety and
Stabilization bond in the amount of $3,461.00.

NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of
Hillsdale authorizes the Borough of Hillsdale to release the Safety and Stabilization Bond, totaling
$3,461.00 to 305 Patterson Street, LLC.

CERTIFICATE OF AVAILABILITY OF FUNDS

I, David Young, Municipal Financial Officer of the Borough of Hillsdale, hereby certify, pursuant to NJSA 40A:9-140.1, et seq. and NJAC 5:30.4,
that the funds are available to the Borough of Hillsdale for calendar year 2025. Account # to be charged 3050010001.

Dated: January 14, 2025
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