BOROUGH OF HILLSDALE
RESOLUTION 25125

RESOLUTION TO ESTABLISH THE DEFERRED SCHOOL TAX

WHEREAS, the State of New Jersey, Division of Local Government Services, require an annual resolution

by Municipalities that raise school taxes on a school year basis, and wish to defer a portion of that levy at
the beginning and end of a calendar year, and

WHEREAS, a Municipality that raises school taxes on a school year basis may defer up to the lesser of

(1) 50% of the school levy, or (2) the unpaid balance of the school tax on December 31st less any unpaid
requisitions on that date, and

WHEREAS, based upon the above procedure, the allowable amount of school tax that may be deferred on
December 31, 2024 is $6,453,011.52, and

NOW, THEREFORE, BE IT RESOLVED that as of December 31, 2024 the governing body desires to
establish a deferred school tax of $ 6,453,011.52.

AND, BE IT FURTHER RESOLVED that a certified copy of this Resolution is to be forwarded to the

Director of the Division of Local Government Services, Gary Vinci, Auditor, and the Chief Financial
Officer.
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