BOROUGH OF HILLSDALE
RESOLUTION 25217

RESOLUTION AUTHORIZING THE RELEASE OF THE MAINTENANCE
BOND FOR BLOCK 1212, LOT 14~PSE&G

WHEREAS, a Developers Agreement was entered into between PSE&G, 80 Park Plaza Newark, NJ 07101
and the Borough of Hillsdale; and

WHEREAS, PSE&G provided a two-year Maintenance Bond for the above noted project on April 18,
2023 and;

WHEREAS, PSE&G has now requested the release of the Maintenance Bond for this major site plan with
variances under PZ-09-16; and

WHEREAS, the Planning Board Engineer, as set forth in his letter of May 23, 2025, indicates that based
on his recent site inspections recommends the release of the Maintenance Bond; and

NOW, THEREFORE, BE IT RESOLVED, that the Mayor and Council of the Borough of Hillsdale
hereby authorizes the release of the Maintenance Bond Number K40545141 for Block 1212, Lot 14 —295
Patterson Street, in the amount of $44,662.50; and

BE IT FURTHER RESOLVED, that the Borough Clerk is hereby instructed to provide a certified copy
to:

a) Christopher Statile, PA — Planning Board Engineer

b) PSE&G

c) Planning Board

Council member Motion | Second Yes No Absent Abstain Recuse
Colletti, Robert
Fox, Justin
Mazza-Chiong, Melissa A
Osso, Clemente
Ruocco, John o
Trochimiuk, Janetta
Sheinfield, Michael

Adopted: August 12,2025
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Denise Kohan
Municipal Clerk




