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General Revenue = $15.4MM

Amount from taxation = 5$9.6MM municipal taxes
= $0.6MM library taxes
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Revenue
Factors

Slight increase in Misc Revenues
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from prior year.




Appropriations= $15.4MM
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$ Reserve for Uncollected Taxes
Construction Code Enforcement

@ Public Health, Assistance, Environment
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Significant
Factors

Affecting
Appropriations







No increase in debt, despite significant capital
improvements in infrastructure and equipment as on
sheet 8.

Borough continues to pay down debt

Decreased by $460,000 in 2019

Debt

Further budgeted reduction of $475,000 in 2020

Payment of $90k BAN

Hillsdale continues to be in a very favorable debt position.




What
Does All

This Mean

for the
Hillsdale

Taxpayer?

To be raised for Municipality

e $9.6MM(2020)
e $9.4MM (2019)

Municipal Tax Rate

¢ 57.0 cents per $100 assessed valuation
(2020)

¢ 55.9 cents per $100 assessed valuation
(2019)

e 1.73% increase

Tax on Avg. Assessed Home

e $465,835 = 52,654.49 (2020)
e S464,617 = $2,602.58 (2019)
e Increase $52 (1.99%)
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